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Name:_____________________________________________



Welcome to Business A level. We’re really excited you have chosen this subject and we want to make sure you have the best start possible in this subject. We would like you to complete this summer homework pack and bring it with you to your first Business lesson in September. We will review the work together as a class and also collect it in from you, so that we can understand your starting point on the course. 

Please note, we do not expect you to have any prior business knowledge to do well at A level, just enthusiasm for the course and a willingness to participate and work hard!

Have a great summer holiday!
The Business team 
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Equipment you need for Business

Please bring the following equipment to Business lessons in September:
· Pen
· Pencil
· Ruler
· Calculator (8 digits)
· Highlighters
· Folder (to store booklets)
· Lined file paper
· Plastic wallets (for additional worksheets, handouts, A3 summary sheets)
· Flash cards (for revision notes)
Task 1 – Key Terms: 

Complete the table below, to write a clear definition and an example if required.

A short test will be set in September to check that you have researched and learned these key terms, in preparation for the start of the course. 


	
	Definition

	Business example

	1. Sole trader 

	



	

	2. Private limited company
	


	

	3. Public limited company 

	



	

	4. Co-operative (worker, consumer and producer) 

	



	

	5. Social Enterpise 

	



	

	6. Unlimited liability 

	



	

	7. Limited liability 

	



	

	8. Shareholder 

	



	

	9. Stakeholder 

	



	

	10. Dividend per share

	



	

	11. Dividend yield 

	



	

	12. Market capitalisation 

	



	




	13. Business objectives 

	



	

	14. SMART objectives 

	



	

	15. Profit 

	



	

	16. Ethics 

	



	

	17. Entrepreneur 

	



	

	18. Business plan 

	



	


 
Task 2 – Research Task: 

Research an entrepreneur.  This could involve an interview with someone you know who has set up their own business, or could involve doing some research into a famous entrepreneur.  

You will need to produce a detailed profile of your chosen entrepreneur.  This should include one or two images and as much information as you can.  You could word process or handwrite your work and it should be on one side of A4 paper.  This will be shared with the rest of the class in September, so please make sure it is your best work.  

You should aim to answer the following questions;

· The name of the business and the name of the entrepreneur 
· When was it started and how?  
· What is the product/service?
· Where are they located?
· Is it a local/national/global business?
· What were the reasons for setting up the business (include financial and non-financial)?
· What characteristics does the entrepreneur have (risk taker, resilient, focused, passionate, innovate, adaptable)?  Ask them to explain how they have demonstrated some of these characteristics, or can they add any others?
· What have been the challenges of setting up their business?
· How has their role as an entrepreneur changed as the business has grown?
· What have been the rewards of setting up their own business?

You will be asked to discuss this with students on your table in a lesson.

Task 3 – Business Maths:
Complete the business maths problems below, showing all your working:
	Q1
	Plaice Station is a fish and chip shop located by the sea in Whitby. It offers a wide choice of fresh fish for sale every day. The average selling price it charges per portion of fish and chips is £7.50. Plaice Station sells 200 portions of fish and chips on a Friday night, its busiest night of the week.

Calculate the total amount of money Plaice Station takes on a Friday night from selling fish and chips.
  

	Your workings:





	Q2
	Plaice Station pays 20% of the selling price of a portion of its fish and chips to the fishermen for each piece of fish it buys from them.

Using the above information and the information in question 1:

a) Calculate the amount Plaice Station pays the fishermen for one piece of fish.

b) Calculate the amount Plaice Station pays the fishermen for 350 pieces of fish to cover trading on both Friday and Saturday evenings.


	Your workings:
a)


b)






	Q3
	Affordable How-Sing is a housebuilding firm located in the Midlands. The business is very pleased with the increase in new house builds in the area. Last year, 217,350 new houses were built in the UK. This figure was 15% higher than the previous year.

Calculate the number of houses that were built in the previous year.

	Your workings:



	Q4
	Thai to Walk is a Thai restaurant that offers both a sit down and takeaway service.

The pie chart below shows the breakdown of total customers that Thai to Walk usually serves on a weekday evening.



Using the pie chart, calculate the percentage of Thai to Walk’s total customers that use the takeaway service on a weekday evening.


	Your workings:









 

	Q5
	Beauty and the Beach is a tanning salon that provides a spray tan service. The owner has recently decided to reduce its selling price of its most popular spray tan from £30 to £22.50 to try and attract more customers.

Calculate the percentage decrease in the selling price of one spray tan.


	Your workings:










	Q6
	Damsel in this Dress is a clothing shop based in a tourist town in Wales. The store opens 7 days a week. The number of customers that it serves changes according to the day of the week, as shown in the bar chart below.



Using the bar chart:

a) Calculate the average daily number of customers that the shop serves during the week.  

b) Calculate the difference between the number of customers the business serves on a Monday and a Saturday.


	Your workings:
a)





b) 










	Q7
	Pine-Oakio makes hand-made wooden furniture. Its most popular item is a chest of drawers which is priced at £250.00. The business asks customers to pay 15% of the selling price up front when placing an order. Customers then pay the remaining amount when the furniture is ready to be collected. Alternatively, when placing a furniture order, a customer can choose to pay the full amount straight away minus a 7.5% discount, which is offered by the business as a reward for early payment.
	
a) A business has been allocated £800 to buy three chest of drawers. Calculate how much of the £800 will be remaining if the business chooses to pay for all three chest of drawers in full at the time of placing the order. 

b) Calculate the total amount a customer will pay on collection of two chest of drawers, if the customer chooses to pay a 15% deposit when placing an order.


	Your workings:
a)



b) 








	Q8
	Amy Stake has been reviewing her new bank account which she opened in July since starting a summer job.

	
	July (£)
	August (£)

	Paid in
	100.00
	75.00

	Paid out
	75.00
	60.00



a) Calculate how much money Amy had in her bank account at the end of July.

b) Calculate how much money Amy had in her bank account at the end of August.


	Your workings:
a)


b)



	Q9
	The pie chart below shows the proportion of total sales (in value) of five different takeaway businesses make in an average week. The total sales of the five businesses in an average week equals £20,000.



Using the pie chart:

a) Identify the business which has the highest number of sales in an average week.       Calculate the value of sales in £s for this business. 

b) Identify the business which has the lowest number of sales in an average week.        Calculate the value of sales in £s for this business. 

c) Calculate the difference in sales value in £s between the two most popular takeaway choices.


	Your workings:
a)



b) 



c) 








	Q10
	Mayhem is a baby and toddler mobile soft play business. The owner has been monitoring the birth rates in the UK over time.



https://www.statista.com/statistics/281981/live-births-in-the-united-kingdom-uk-1990/

The owner has also been reviewing last week’s customer feedback left on his website.

	
	Quality of service
	Value for money

	Excellent
	15
	6

	Good
	12
	20

	Satisfactory
	8
	8

	Poor
	0
	1



Using the information provided:

a) Identify the year which had the lowest number of live births in the UK.

b) Calculate the percentage of total customers who left feedback on the website that rated Mayhem’s value for money as either satisfactory or poor.


	Your workings:
a)


b) 







Task 4 – Business Reading:

Read a book…or listen to a podcast!
Select either a business-related book or podcast episode and put together some notes that you can bring with you and use as the basis for a discussion in class when we start in September. 

Book Ideas:
There are many business biographies that well-known business people have written which you may be interested in; there are also many books about how successful businesses were started. You could choose any but here is a selection to consider:

· What You See Is What You Get: My Autobiography by Alan Sugar

· In For A Pound - My Journey From a Market-Stall to Three Hundred High Street Stores by Chris Edwards & Stafford Hildred

· Shoe Dog: A Memoir by the Creator of NIKE by Phil Knight

· Elon Musk: A Biography of Billionaire Entrepreneur Elon Musk by Robert Hanson

· Jo Malone: My Story by Jo Malone

· Anyone Can Do It: My Story by Duncan Bannatyne

· Pour Your Heart Into It: How Starbucks Built a Company One Cup at a Time by Howard Schultz

· The Everything Store: Jeff Bezos and the Age of Amazon by Brad Stone

· Strong Woman: Ambition, Grit and a Great Pair of Heels by Karren Brady 

· Single-Minded: My Life in Business by Claude Littner

· Coming Up Roses: The Story of Growing a Business by Cath Kidston

· Finding My Virginity: The New Autobiography by Richard Branson

· How I Made It: 40 Successful Entrepreneurs Reveal How They Made Millions by Rachel Bridge

· Build a Business From Your Kitchen Table by Cornish & Tucker
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Podcast Episode Ideas:

· The Diary of a CEO with Steven Bartlett – “How I Built a $1.5 Billion Business at 19: Ben Francis” (Gymshark)

· The Diary of a CEO with Steven Bartlett – “Moonpig Founder: How I Built a $150 Million Business WITHOUT Sacrifice: Nick Jenkins” 

· Million Dollar Mindset  with Daniel Priestley – “$0 to $1M: The New Rules for Building a Thriving Business”




[image: ]Well done!  You have completed the summer homework – don’t forget to bring it into your first Business lesson. See you there!

Breakdown of total 
customers at Thai to Walk


Restaurant customers	Takeaway customers	75	45	

Damsel in this Dress number of customers by weekday

Monday	Tuesday 	Wednesday	Thursday	Friday	Saturday	Sunday	40	45	50	60	80	100	80	Trading day


Number of customers



Weekly breakdown of sales of different takeaway businesses


Pitta Pan	Abra Kebabra	Flying Nemo	Freddy Mehcurry	Kung Food	2250	2500	3500	6250	5500	
Number of live births in the UK 1990-2016

1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	798364	792269	780799	761526	750480	731882	733163	726622	716888	619976	679029	669123	668777	695549	715996	722549	748563	772245	794383	790204	807271	807776	812970	778803	776352	777165	774835	Year 


Number of live births
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